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1. Portfolio management

Sarasin portfolio management? (All-in fee)

The fees are calculated on a cumulative basis on the following scale:

Asset value in CHF Defensive Balanced Dynamic
Up to 3 million 1.20% 1.40% 1.60%
For the next 3 million 1.05% 1.25% 1.45%
For the next 6 million 0.90% 1.10% 1.30%
Over 12 million on request on request on request
Minimum fee per quarter CHF 3,000 CHF 3,500 CHF 4,000

1 Sarasin portfolio management fees are subject to Swiss value-added tax (VAT) for clients domiciled in Switzerland
or the Principality of Liechtenstein. Basis for the calculation is a portion of 75% equal to the administration and
portfolio management fee

Managed fund portfolio 2 (All-in fee)

The fees are calculated on a cumulative basis on the following scale:

Asset value in CHF Defensive Balanced Dynamic Equity
Up to 3 million 0.80% 0.90% 1.00% 1.10%
For the next 3 million 0.70% 0.80% 0.90% 1.00%
For the next 6 million 0.50% 0.60% 0.70% 0.80%
Over 12 million on request on request on request on request
Minimum fee per quarter CHF 550 CHF 625 CHF 675 CHF 750

2 Managed fund portfolio fees are subject to Swiss value-added tax (VAT) for clients domiciled in Switzerland or the
Principality of Liechtenstein. Basis for the calculation is a portion of 75% equal to the administration and portfolio
management fee

Specialised portfolio management and restrictions

For specialised portfolios and restrictions the following surcharge will apply in % of the
portfolio value under management:

e 0.25% for specialised portfolios (e.g. fully sustainable portfolios, thematic portfolios)

¢ 0.25% for mandates with specific investment restrictions defined by the client

Calculation of fees
The respective fees apply to the entire portfolio value under management excluding
Sarasin shares. The fees are per annum. The fees are calculated and debited quarterly.

Included
All services for portfolio management, administration services and transactions as defined
in sections 2 and 3 as well as Swiss tax reporting are included.

Samples of not included services
Surcharges on numbered accounts and hold mail apply (see section 4 for details).



2. Administration and advisory services

Administration and advisory services?®

The fees are calculated on a cumulative basis on the following scale:

Asset value in CHF

Up to 3 million 0.40%
For the next 3 million 0.30%
For the next 6 million 0.25%
Over 12 million on request
Minimum fee per quarter? CHF 500

1 Administration and advisory service fees are subject to Swiss value-added tax (VAT) for clients domiciled in
Switzerland or the Principality of Liechtenstein

2 If a custody account and/or a managed portfolio exists, the minimum fee applies irrespective of composition and
size of the assets

Calculation of fees

The respective fees apply to the portfolio value, excluding cash, fiduciary deposits, fixed-
term deposits and Sarasin shares. The fees are per annum. The fees are calculated and
debited quarterly.

Included

The following services are included in the administration and advisory fee:

e Advisory services

e Safe-custody fees (incl. foreign fees)

e Collection services (coupon collection, etc.)

e Securities administration (e. g. stock splits, name changes, corporate actions)
e Account charges

e Periodic custody report

e Use of e-services

e Domestic payments in CHF

Samples of not included services

The following services are not included in the administration and advisory fee:
e Transaction fees (see section 3 for details)

e Additional services (see section 4 for details)



3. Transactions

Shares, bonds and other instruments 1,2

The fees for transactions in Switzerland and foreign countries are calculated on a cumula-

tive basis on the following scale:

Shares, ETFs, other instruments Bonds

Transaction volume in CHF Switzerland Foreign Switzerland Foreign
countries countries

Up to 50,0003 1.10% 1.60% 0.80% 0.90%
For the next 50,000 0.90% 1.40% 0.50% 0.60%
For the next 150,000 0.50% 1.00% 0.30% 0.30%
For the next 750,000 0.20% 0.60% 0.20% 0.20%
For the amount over 1 million 0.10% 0.50% 0.10% 0.10%
Minimum fee CHF 150 CHF 150 CHF 100 CHF 100

1 Brokerage fees are not subject to Swiss value-added tax (VAT)
2 Charges by third parties are not included (third-party commissions, stock-exchange transaction fees, stamp duties/

taxes, etc.)

3 For small transactions up to an equivalent value of CHF 1,500.- for shares and similar instruments, CHF 1,000.—
for CHF bonds and CHF 1,100.- for foreign currency bonds, we charge 10% of the market value subject to a

minimum of CHF 20.—

Investment Funds 45

The transaction fees apply for purchases and sales

basis on the following scale:

and are calculated on a cumulative

Money market funds Bond funds Equity and other funds
Transaction volume in CHF
Up to 250,000 0.20% 0.95% 1.25%
For the next 750,000 0.15% 0.60% 0.90%
For the amount over 1 million 0.10% 0.40% 0.60%
Minimum fee CHF 75 CHF 150 CHF 150

4 Brokerage fees are not subject to Swiss value-added tax (VAT)
5 Charges by third parties are not included (third-party commissions, stock-exchange transaction fees, stamp duties/

taxes, etc.)

Hedge funds and OTC

For hedge funds and OTC products special tariffs apply.



Exchange traded options and futures 1.2

Exchange traded options
The premiums are calculated on a cumulative basis on the following scale:

Transaction volume in CHF

Up to 10,000 1.50%
For the next 15,000 0.60%
For the next 25,000 0.50%
For the next 50,000 0.40%
For the amount over 100,000 0.30%
Minimum fee CHF 150

1 Brokerage fees are not subject to Swiss value-added tax (VAT)
2 Charges by third parties are not included (third-party commissions, stock-exchange transaction fees, stamp duties/
taxes, etc.)

Exchange traded futures
Tariffs for futures on request.

Fiduciary deposits 3:4 (Time & call deposits)

Commissions are charged on a linear basis at maturity for time deposits and monthly for
call deposits. All commissions are calculated on a per annum basis on the following
scale:

Transaction volume in CHF

100,000 to 1 million 0.50%
1 million to 5 million 0.375%
5 million to 10 million 0.25%
For the amount over 10 million 0.125%
Handling fee5 CHF 200

3 incl. EuRoparco

4 Commissions on fiduciary deposits are subject to Swiss value-added tax (VAT) for clients domiciled in Switzerland
or the Principality of Liechtenstein

5 The handling fee applies for new deposits, increases/decreases and changes of contract. The handling fee does
not apply for EuRoparco

Samples of not included services
The following services are not included in the transaction fees: Additional services (see
section 4 for details).



4. Additional services

Additional services?®

Description

Numbered account CHF 1,500 p.a.
Hold mail CHF 500 p.a.
Non-valuated position CHF 100 p.a.

Delivery fees

Credits (mortgages, lombard)

Precious metal account fee

Complex structures, e. g. trusts, foundations, domiciliary companies

Tax services and other consulting services

Please refer to your relationship

manager for detailed information.

1 Additional services are subject to Swiss value-added tax (VAT) for clients domiciled in Switzerland or the Principality

of Liechtenstein

Special services may be subject to additional charges.

Our fees and commissions may be modified in accordance with our General Business

Conditions.



Bank Sarasin & Co. Ltd — Sustainable Swiss Private Banking since 1841 — www.sarasin.ch
Bank Sarasin is a leading Swiss private bank whose many years of banking experience has
made it consciously opt for sustainability as a key component of its corporate philosophy.
It provides a high level of service and expertise when acting as investment advisor and
asset manager for private and institutional clients. Within Switzerland, Sarasin has offices
in Basel (head office), Bern, Geneva, Lugano, and Zurich. Bank Sarasin & Co. Ltd is listed
on the SIX Swiss Exchange.
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