Why should | name my beneficiaries?

Naturally you should be able to reap and enjoy the benefits of your
retirement planning yourself. But since there is no guarantee that
you will, you should check whether the legal rules that apply in the
event of your death operate as you would wish. If not, it is advis-
able to lodge the details of your beneficiaries, to ensure that you
and your surving dependants are taken care of, whatever
happens.

How do | proceed?
First, consider who should receive your pension assets if you die.

Then check whether the people who need to be taken care of after
your death are the ones who will receive your pension assets when
the legal rules are applied (see below) and in the proportions you
desire. If the rules match your intentions, you need do nothing. Oth-
erwise, see whether it is possible to change the order of beneficiaries
so as to benefit the right people and allocate the pension assets
accordingly. If this is so, you should complete the Order of Beneficiar-
ies form for the Foundation concerned.

Where do | lodge the Order of Beneficiaries form?

Forward the original of your Order of Beneficiaries form to the rele-
vant pension scheme (Pension Fund, Vested Benefits Foundation
and/or Pillar 3a Foundation) and a copy to the beneficiaries. A
codicil to your will and certification by a notary will protect against
possible legal disputes. Lodge a copy with the notary who is to
execute your will or deposit it in another suitable place (your
bank, for example).

Legal regulations on “survivors’ benefits” under the BVG *
(Art. 19, 19a, 20, 20a)

(see also the current pension fund regulations)

Art. 19 Surviving spouse
"The surviving spouse is entitled to receive a widow’s or widower’s
pension if, at the time of the spouse’s death, he or she:

a) is responsible for the maintenance of at least one child; or

b) is older than 45 years and the marriage has lasted for at least

five years.

ZA surviving spouse who meets neither of the conditions in
paragraph 1 is entitled to a one-off settlement equivalent to three
years’ pension.
®The Swiss Federal Council regulates the entitlement of divorced
persons to survivors’ benefits (see Art. 20 BVV2**).

Sarasin Fondation de libre passage (SaraFlip) / Sarasin Fondation Pilier 3a (SaraVor)

Art. 19a Registered civil partners
Surviving registered civil partners have the same rights as widows
and widowers.

Art. 20 Orphans
The children of the deceased are entitled to orphans’ benefits. Foster

children are only so entitled if the deceased had to provide for their
maintenance.

Art. 20a Other beneficiaries

' As well as the beneficiaries mentioned in Articles 19 and 20, under
your scheme the pension fund can provide survivors’ benefits for the
following beneficiaries:

a) individuals whose maintenance was supported by the insured
to a significant degree, or a person who was co-habiting with
the insured for an unbroken period of at least five years prior to
his death or who has to provide for the maintenance of one or
more joint children;

b) in the absence of beneficiaries as per a): any children of the
deceased who do not satisfy the condition laid down in Article
20, his parents or siblings;

c) in the absence of beneficiaries as per a) and b): any other legal
heirs, excluding the community, to the extent:

1. of the amounts paid in by the insured person, or

2.50% of the pension capital.
®There is no entitlement to survivors’ benefits pursuant to 1a)
where the beneficiary draws a widow’s or widower’s pension.

*BVG = Bundesgesetz Uber die berufliche Alter-, Hinterlassenen- und Invalidenvor-
sorge [Swiss Federal Act on Occupational Retirement, Survivors' and Disability Pen-
sion Plans]

**BVV2 = Verordnung Uber die berufliche Alter-, Hinterlassenen- und Invalidenvorsor-
ge [Ordinance on Occupational Retirement, Survivors’ and Disability Pension Plans]



Order of beneficiaires for Vested Benefits Foundation
(SaraFlip)

The following are deemed to be beneficiaries:
a) in the event of survival, the account holder himself;
b) after his decease, the following persons in the order

below:

1. the survivors as defined in Articles 19, 19a and 20 of the
BVG;

2. natural persons for whose maintenance the deceased was
primarily responsible or a person who was co-habiting with
the account holder for an unbroken period of at least five
years prior to his death or who has to provide for the main-
tenance of one or more joint children;

3. any children of the deceased who do not satisfy the condi-
tion laid down in Article 20 of the BVG, his parents or sib-
lings;

4. any other legal heirs, excluding the community.

The account holder can determine the entitlements of the benefi-
ciaries and add the persons referred to in subsection 2 to the
group of people referred to in paragraph 1, letter b, number 1.

Details of the beneficiaries must be lodged with the Foundation in
writing by the account holder.

Where the account holder does not specify the entitlements of
beneficiaries in the same group, the Foundation will divide the
pension benefits equally among the persons concerned.

Contact

Order of beneficiaries for Pillar 3a Foundation (SaraVor)

The following are deemed to be beneficiaries:
a) in the event of survival, the account holder himself;
b) after his decease, the following persons in the order

below:

1. the surviving spouse/partner;

2. direct heirs or natural persons for whose maintenance the
deceased was primarily responsible or a person who was
co-habiting with the account holder for an unbroken period
of at least five years prior to his death or who has to pro-
vide for the maintenance of one or more joint children;

3. the deceased’s parents;

4. the deceased’s siblings;

5. other heirs.

The account holder has the right to alter the order of the benefi-
ciaries listed in letter b, numbers 3-5, and determine their enti-
tlements.

The account holder may designate one or more beneficiaries
from among those listed in letter b, number 2, and determine
their entitlements.

Details of the beneficiaries must be lodged with the Foundation in
writing by the account holder.

Where the account holder does not specify the entitlements of
beneficiaries in the same group, the Foundation will divide the
pension benefits equally among the persons concerned.

More information is available from your personal advisor or
from us directly.

Sarasin Vested Benefits Foundation (SaraFlip)
Sarasin pillar 3a Foundation (SaraVor)
Elisabethenstrasse 62, P.O. Box

4002 Basel, Switzerland

Telephone +41(0)61 277 79 10
Fax +41(0)61 277 78 96
Managing Director Hanspeter Kampf
www.sarasin.ch/vorsorge

Disclaimer

Your contacts for administrative and legal queries
Anna Rita Peroncini +41(0)61 277 79 48

Loredana Nucerito +41(0)61 277 79 04
Sandra Zugno +41(0)61 277 75 98
Fax +41(0)61 277 78 96

Contacts for financial advisors
Georg Frose +41(0) 44 213 93 50
Thomas Nohava +41(0) 44 213 93 25

The information contained in this document is based on trustworthy statements from reliable sources, but does not claim to be accurate
and reliable with regard to the laws, ordinances and developments mentioned in the document. The document has been produced without
reference to specific investment objectives, a particular financial situation or the special needs of a certain party. This document is purely
for information purposes and does not constitute a solicitation or invitation to buy or sell particular products. Use of the data is permitted

while quoting sources

fy410ch0611en B



